Shufersal Ltd.
(the “Company”)
March 5, 2021
To:
The Israel Securities Authority
via the Magna System

To:
Tel Aviv Stock Exchange Ltd.
via the Magna System

Re: Subscriptions Received from Institutional Investors within the Framework of a NonUniform Offering
Following the Company’s Immediate Report dated March 3, 2021, according to which the Company
is examining the possibility of making a Public issuance in a scope of up to NIS 700 million to
Institutional Investors, both Israeli and Foreign, within the framework of a non-uniform offer pursuant
to the Securities Regulations ( Manner of Offering Securities to the Public), the Company is pleased
to inform of the following:
Within the framework of constructing the Book from both markers (Israeli and Foreign) the Company
obtained demands in an aggregate scope of approximately NIS 1.5 billion. Following the review of
the subscriptions received, the Company’s Board of Directors has resolved on March 5, 2021 to
accept subscriptions of the Company’s 27,000,000 ordinary shares of an NIS 0.10 nominal value
each, at a uniform share price of NIS 26 per share, consequently the total raise shall amount to NIS
702,000,000.
The Company intend to act promptly, subject to obtaining the TASE approval, for the listing of the
shares which shall be offered under the Shelf Offering Report, for the publishing of a Shelf Offering
Report. Subject to the aforesaid, the Report is to be expected to published on Sunday March 7, 2021.
Furthermore, please see attached the PR, which the Company publishes for the issuance marketing
purposes by the international distributor to the Foreign Institutional Investors.
It is emphasized, that the actual issuance shall be subject to the de facto publishing of the Shelf
Offering Report, and until said de facto publishing of the Shelf Offering Report and the
granting of final acceptance notices to the Offerees in the Offer, the Company shall be entitled
to terminate the Issuance.

Respectfully,
Shufersal Ltd.
Signed by:

Itzhak Aberkohen, CEO
Talya Huber, CFO
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Press Release
Tel Aviv, 5 March 2021
Shufersal announces the completion of a directed new share issue of 27,000,000 shares, raising NIS 702
million
******************
Tel Aviv, Israel
Shufersal Ltd. (the “Company”) has, in accordance with the Company’s press release on 4 March
2021, resolved on a directed issue of 27,000,000 new shares at a subscription price of NIS 26.00 per
share (the “Share Issue”). The proceeds from the Share Issue amounts to NIS 702 million before issue
costs. The subscription price has been determined through an accelerated bookbuilding process. The
Share Issue was significantly oversubscribed and a large number of Israeli and international
institutional investors participated in the Share Issue. Completion and closing of the Share Issue is
subject to Board Approval and publishing a definitive shelf offering report, expected no later than the
end of the 7th March 2021.
Share Issue
The directed new share issue of NIS 702 million, directed to Israeli and international investors of
institutional character, has received significant interest through an accelerated book building process
(the "Bookbuilding"). The subscription price and the total number of new shares issued in the Share
Issue has been determined through the Bookbuilding. The conclusion of the Share Issue is contingent
on final approval by the Company board of directors and publishing a definitive shelf offering report,
which is expected to occur no later than Sunday 7th March 2021.
Use of proceeds
The proceeds shall be added to the Company’s current cash balance, which shall serve the Company
inter alia for financing its ongoing business activity, making various investments, utilizing business
opportunities, and repaying obligations, all - according to the decisions of the Company’s board of
directors, as they shall be from time to time.
Assuming the raise of the entire capital offered under the Shelf Offering Report, the Company does
not anticipate that within 180 days as of the Shelf Offering Report Date, it will carry out another
public issuance of shares.
Advisers
Epsilon acting as Israeli Underwriter and Citi acting as Global Coordinator for the International
Offering in connection with the Share Issue (together, the “Joint Global Coordinators”).
Note
The abovementioned is for informative purposes only and in no way should be considered an offer
and / or advice to purchase and / or sell and / or hold securities. Information about the company, its
business and activities is detailed in the Company's reports to the public on ISA and TASE websites,
including in the Company's draft shelf report dated March 3 ,2021. The binding conditions of the
issuance will be specified in the definitive shelf offering report to be published to by the Company as
and when published, and any other report published by the Company in accordance with the
provisions of any law. The provisions stated in this document do not constitute an indication or create
any obligation of the Company to carry out an issuance of securities. It is clarified that the company
may change the scope of the issuance, postpone or cancel it, all at its sole discretion.
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